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4™ QUARTER 2007 INDEX RETURNS

QTR YD
S&P 500 333%  5.49%
Russell 1000 O B32% . 577% -
Russell 1000 Growth  -0.77%  11.81%
Russell 1000 Value = -5.80% ~ ~ -0.17%
S&P Mid-cap 400 2.73%  7.98%
MSCIEAFE  -171%  11.63%
Lehman Aggregate 3.00% 6.97%

Major Economic Indicators Federal Reserve News

¢ The CPI-Urban/1982-84=100 for the 12-month period ended ¢ During the fourth quarter, the Federal Reserve Board cut the primary

December 2007 rose 4.1%. In the fourth quarter, consumer prices
rose at a seasonally adjusted annual rate of 5.6%.

The Producer Price Index (PPI) for finished goods rose 6.3% for the
12-month period ended in December. The seasonally adjusted annual
rate for the fourth quarter rose 13.3%.

discount rate by 1.00% to 4.75%. The primary discount rate is a result
of the new discount rate program approved by the Federal Reserve
Board on October 31, 2002. The primary discount rate is the interest
rate the Federal Reserve charges banks for short-term loans.

The Federal Reserve Open Market Committee cut its target for the

federal funds rate by 0.50% to 4.25% in the fourth quarter. The
federal funds rate is the interest rate banks charge each other for

¢ Real Gross Domestic Product (GDP) rose at a seasonally adjusted .
overnight loans.

annual rate of 4.9% (final) for the third quarter of 2007 and 3.8%
(final) in the second quarter of 2007. Sector Trends

¢ The seasonally adjusted Unemployment Rate was 5.0% in December ¢ Best Performing Sector: Health Care declined -1.61% in the 4™
compared to 4.7% in September. quarter.

¢ Worst Performing Sector: Telecommunications declined -14.39% in
the 4™ quarter.
Source: Standard & Poors (Performance reflects Price Returns Only)

THISTLE ASSET CONSULTING
1321 Piazz Delle Pallottole, Boynton Beach, Florida 33426
Phone: 561-737-3996 Facsimile: 561-737-6119



* Index Comparison
December 31, 2007
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Sunrise Police Pension Plan

Compliance Report
December 31, 2007
YES NO
TOTAL ACCOUNT
Did the total return, over the trailing 3- and 5-year periods, exceed the policy, which is compnsed of 50% r o
S&P500, 40% LBAB & 10% R2000V? [5.70 vs. 6.78; 8.22 vs. 9.68]
Did the total return, lie in the top 50th percentile of the 50% Br.Lg.Cap Core, 10% Br.Sm. Cap Value Core, 40% r v
Br.Fixed Universe, over 3- and 5-year periods? [85th; 94th]
Did the total return equal or exceed the 8.5% target rate of return over the trailing 3-year period? [5.70] v -
Did the total return equal or exceed the 8.5% target rate of return over the trailing 5-year penods7 [8 22] r v
BUCKHEAD LARGE CAP EQUITY
Did the equity return, over the trailing 3- and 5- year and periods, exceed the S&P500 policy? r v
[5.85 vs 8.62; 12.13 vs 12.83] ’ ‘
Did the equity return, over the trailing 5-year period, lie in the top 50th percentlle of the Br: Lg. Cap Value r v
Core Equity Universe? [81st]
Is the amount invested in any one issuing company less than or equal to 5% of the Manager's total fund? ] ~
Is the aggregate investment in any one company less than or equal to 5% of the outstanding shares of the v r
company?
" BUCKHEAD SMALL CAP EQUITY

Did the equity return, over the trailing 3-year and inception periods, exceed the R2000V? i~ W
[1.96 vs 5.27; 6.17 vs. 7.98]
Did the equity return, over the trailing 3-year penod lie in the top 50th percentile of the Broad Small Cap r~ 4
Value Core Umverse7 [100th] '
Is the amount invested in any one issuing company less than 5% of the Manager's total fund? i r

@@hizﬂe Asset L'Tnmaulﬁngw
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Suntise Police Pension Plan

Compliance Report
"December 31, 2007
YES No
DHJ TOTAL FUND(excluding Fixed A+fund)
Did the total return, over the trailing 3- and 5-year periods, exceed the policy, which is comprised of 55% - ¥
S&P500 and 45% LBIGC? [6.05 vs. 6.76; 7.23 vs. 8.98]
Did the total return, over the trailing 3- and 5-year periods, lie in the top 50th percentile of the 55% Br.Lg. I W
Cap Core & 45% Br. Fixed Universe? [73rd, 87th] _ ‘
Did the total return equal or exceed the 8.5% target rate of return over the trailing 3- and 5-year periods? r~ W
[6.05,7.23]
DHJ LG. CAP GROWTH EQUITY

Did the equity return, over the trailing 3- and 5-year periods, exceed the R1000G policy? r ¥
[8.31 vs. 8.68; 10.65 vs. 12.10]
Did the equity return, over the trailing 3- and 5-year periods, he in the top 50th percentile of the Br. Lg. Cap r v
Growth Conservative Universe? [95th, 100th]
Is the amount invested in any one issuing company less than or equal t0 5% of the Manager's total fund? v r
Is the aggregate investment in any one company | less than or equal to 5% of the outstanding shares of the W ' -
company? » .

DHJ FIXED INCOME
Did the fixed income return, over the trailing 3- and 5-year periods, exceed the LBIGC? v ~
[5.10 vs. 4.32; 4.70 vs. 4.07]
Did the fixed income return, over the trailing 3- and 5-year periods, lie in the top 50th percentile of the W r
Intermediate Fixed Income Universe? [3rd, 24th] _
Is the amount invested in any one issuing company less than 5% of the Manager's total fund? W =
Are all the fixed income securities ranked in the top "3" categories by Standard & Poor's or Moody's? I r

DHJ FIXED INCOME A+ (INC. 01/01/2007) . ‘

Did the fixed income return, over the trailing 3- and 5-year periods, exceed the LBAB? " r
[Inception: 8.34 vs. 7.13]
Did the fixed income return, over the trailing 3- and 5-year periods, lie in the top 50th percentile of the Broad W r
Fixed Universe? [1-Year: S5th] '
Is the amount invested in any one issuing company less than 5% of the Manager's total fund? W r
Are all the fixed income securities ranked in the top "3" categories by Standard & Poor's or Moody's? v

m Thistle Asset (‘Innsnltingm
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Sunrise Police
Total Asset Allocation

December 31, 2007

e

Small Cap Eq.
7.6%

Lg.Cap.Equities
50.5%

W Srmall Cap Eg. M Lg.Cap.Equities
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Sunrise Police
Manager Allocation

December 31, 2007

Buckhead Sm.Cap
7.6%

Buckhead Lg.Cash
f};/\‘Q\O 1.4%

Buckhead Lg.Cap
26.0%

Buckhead Sm.Cash

DHJ Cash A+

| Aletheia Aletheia Cash

0.1%

DHJ Lg. Cap
12.0%

DHJ] Fixed A+

/¥

DH]J Fixed
22.8%

DHJ Cash
1.4%

15.4%
0.2% v
WDHj Lg. Cap WDHj Fixed———__ _WDHjCash ODH]J Fixed A+
W DH]J Cash A+ Buckhead Lg.Cap M Buckhead Lg.Cash O Buckhead Sm.Cap
M Buckhead Sm.Cash W Aletheia Aggr.Growth Aletheia Cash

@«@hiﬁﬂ» Asset @uwaulting@

L g

Page 6.



Sunrise Police
Performance Evaluation Summaty

December 31, 2007
Manager % of

Manager Small Cap Eq. Lg.Cap.Equities Fixed Income Cash Total Total Portfolio % of Total
DHJ Lg. Cap ’ $6,375,000 $6,375,000 12.0%
DHJ Fixed $12,083,000 $12,083,000 22.8%
DHJ Cash $724,000 $724,000 1.4%
DHUJ Fixed A+ $8,165,000 $8,165,000 15.4%
DHJ Cash A+ | , $93,000 $93,000 51.8% 0.2%
Buckhead Lg.Cap $13,772,000 $13,772,000 26.0%
Buckhead Lg.Cash ) ] _ $726,000 $726,000 27.4% 1.4%

- Buckhead Sm.Cap - $4,051,000 - $4,051,000- ’ 7.6%
Buckhead Sm.Cash $362,000 $362,000 8.3% 0.7%
Aletheia Aggr.Growth $6,620,000 $6,620,000 12.5%
Aletheia Cash $29,000 $29,000 __ 12.5% 0.1%
Total . $4,051,000 $26,767,000  $20,248,000 $1,934,000 53,000,000 100.0% 100.0%

9% of Total 7.6% © 50.5% 38.2%J 3.6% 100.0%

Target % 10.0% 50.0% - 40.0% 0.0% 100.0%

&) Thistle Asset Consulting &P
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Sunrise Police

Performance Evaluation Summaty

!
i

Red indicates bottom 40% of universe

Gold fndicates equal to or beat the index, or in upper 40% of universe

December 31, 2007

Current Fiscal Year

Quarter  One Year Three Years Five Years - 2007 2006 2005 2004 2003

"~ \ TOTAL FUND(Net of Fees)
Return -2.50% 4.91% 5.70% 8.22% 11.96% 6.57% 8.42% 7.44%  14.37%
Ranking (50% Br.Lg.Core, 40%
Br.Fixed & 10% Br.SmVal.Core) 75 34 | 85 94 28 83 84 96 79
Policy Return (50% S&P500, 40% :
LBAB & 10% R2000V) -1.20%\ - 4.61% 6.78% 9.68% 10.88%  8.28% 9.06% 10.73% 17.04%

N \. _/ TOTALEQUITIES ,

' Return -5.80%\ 3.41%  685%  11.88% 16.64%  9.02% 12.84% 12.55%  24.55%
Ranking (83.3% Br.Lg.Core & 16.7%
Br.Sm.Val.Core) S 92 61 92 92 31 78 77 91 35
Policy Return (83.3% S&P 500 & :
16.7% R2000V) -3.99% 2.82% 8.10% 13.09% 14.69% 11.36% 13.21% 1546% 24.80%
/\-)\ TOTAL FIXED INCOME
Return 3.38% \ 8.60% 5.03% 4.66% 6.10% 3.48% 2.95% 3.36% 5.52%
Ranking (Broad Fixed) 5 P4 10 28 16 63 36 45 41
{

Policy Return (LBAB) 3.00%  6.96% 4.56% 4.42% 5.13% 3.67% 2.80% 3.68% 5.44%

L 4

@ Chistle Aﬁzzt Conzulting @

Page 8



L 4

December 31, 2007

EXPLANATION OF RISK/REWARD SCATTERPLOT GRAPHS

The crossing lines represent the 5-year return (horizontal line) and 5-year standard deviation or
volatility or risk (vertical line) of the index against which the Fund is being measured.

Each point represents the Fund's 5-year return (vertically) and standard deviation or volatility
(horizontally), relative to the index. If a point is in the southwest quadrant, for example, the 5-year
return of the Fund has been less than (below) the index line, and the 5-year standard deviation
(volatility) has also been less than (to the left of) the index line.

There are four points, one for each of the last four quarters. The earliest one is the smallest and the
quarter just ended being the largest. Each point shows the 5-year relative position of the Fund
versus the index for that quarter. The movement of the points shows the trend, or direction, over

As noted in the graph, the best place to be is the northwest quadrant (less risk and a higher return);
the worst place to be is the southeast quadrant (more risk and a lower return).

L 2
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Sunrise Police
Total Fund Trailing 5-Year Risk/Reward

(versus each policy)
December 31, 2007
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Suiztrise Police

Beta: Trailing 5-Year Risk
December 31, 2007
4 N
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Sunrise Police
Alpha: Trailing 5-Year Reward

December 31, 2007
( )
TOTAL FUND & INDIVIDUAL
MANAGERS’ EQUITIES & BONDS
2.0% -
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Sunrise Police
Batting Average: 5-Years Trailing (or Inception if Less)

December 31, 2007

MANAGERS’ EQUITIES & BONDS

100+
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Sunrise Police
Performance Evaluation Summaty

December 31, 2007
Fiscal Year
Current
Quarter One Year Three Years Five Years 2007 2006 2005 2004 2003
DHJ TOTAL FUND PORTFOLIO
Return 1.95% 10.87% 6.05% 7.23% 10.97% 3.73% 8.20% 3.06% 12.61%
Ranking (55% Br.Lg.Growth
Conservative & 45% Intmd. '
Fixed) 27 37 73 87 76 79 45 97 60
Policy (55% S&P 500 & 45% :
LBIGC) ' -0.52% 6.50% 6.76% 8.98% 11.47% 7.52% 7.39% 881%  16.10%
DHJj LARGE GROWTH PORTFOLIO

Return 0.09% 15.72% 8.31% 10.65% 19.32% 4.42% 12.97% 4..45% 20.02%
Ranking (Br.Lg.Growth
Conservative) 58 44 95 100 55 76 60 93 62
Policy (R1000G) -0.77% 11.81% 8.68% 12.10% 19.35% 6.03% 11.60% 7.51% 25.91%

(S&P500) -3.33% 5.49% 8.62% 12.83% 16.44% 10.79% 12.25% 13.87% 24.40%

DHJ FIXED INCOME PORTFOLIO

Return 3.25% 8.59% 5.10% 4.70% 6.34% 3.55% 2.84% 3.28% 6.11%
Ranking (Intmd. Fixed) 5 3 "3 24 5 29 36 63 38
Policy (LBIGC) 2.91% 7.40% 4.32% 4.07% 5.44% 3.54% 1.48% 2.66% 5.99%

Red indicates bottom 40% of universe

Gold indicates equal to or beat the index, or int upper 40% of universe

@r Thistle Asset (Ennzulﬁug@
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Sunrise Police
Total DHJ Trailing 5-Year
(versus 55%S&P, 45% LBIGC)

. December 31, 2007
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Sunrise Police

DHYJ Equity Trailing 5-Year
(versus S&P)
December 31, 2007
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Sunrise Police

DH]J Fixed Trailing 5-Year

(versus LBIGC)

December 31, 2007
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Suntise Police
Beta: Trailing 5-Year Risk

December 31, 2007
~
DHJ EQUITIES & BONDS
Quarter Ending
B DHJ Equity =~ BDH] Fixed Income
S
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Sunrise Police
Alpha: Trailing 5-Year Reward

December 31, 2007
4 A
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Sunrise Police
Batting Average: 5-Years Trailing (or Inception if Less)

December 31, 2007
\
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Sunrise Police
Performance Evaluation Summary

December 31, 2007
Fiscal Year
Current
Quarter  One Year Three Years Five Years 2007 2006 2005 2004 2003
BUCKHEAD LARGE CAP VALUE PORTFOLIO (includes cash)
Return -8.13% -2.55% 5.85% 12.13% 13.45% 11.92% 10.70% 16.73% n/a
Ranking (Broad Large Value) 94 88 91 81 79 46 78 34 n/a
Policy (S&P 500) -3.33% 549%  8.62% 12.83% 16.44% 10.79% 12.25% 13.87% n/a
(R1000V) -5.80% -0.17% 9.32% 14.63% - 14.45% 14.62% 16.69%  20.52% nfa -
BUCKHEAD SMALL CAP EQUITY PORTFOLIO (includes cash)
: Two Years Three Years -
Return -13.60% -11.43% 2.28% 1.96% 12.37% 9.21% 12.93% n/a n/a
Ranking (Broad Small Value) 100 100 98 100 51 54 87 n/a n/a
Policy (R2000V) -7.27% -9.78% 5.55% 5.27% 6.08% 14.00% 17.75% n/a n/a

Gold indicates equal to or beat the index, or in upper 40% of universe
Red indicates bottom 40% of universe

&) Thistle Asset ('Innzulting@
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Sunrise Police
Buckhead Lg. Cap. Trailing since Inception

(versus S&P)
December 31, 2007
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Sunrise Police

Buckhead Small Cap Trailing since Inception

(versus R2000V)
December 31, 2007
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Sunrise Police
Beta: Trailing 5-Year Risk

December 31, 2007
r N\
- BUCKHEAD EQUITIES
Quarter Ending
L W Buckhead Lg.Cap M Buckhead Sm.Cap )
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Sunrise Police
Alpha: Trailing 5-Year Reward

December 31, 2007
4 )
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Sunrise Police
Batting Average: 5-Years Trailing (or Inception if Less)

December 31, 2007
4 B
BUCKHEAD EQUITIES
100
75
Dec-07 Sep-07 Jun-07 Mar-07 Dec-06
S W Buckhead Lg. Cap W Buckhead Sm. Cap y
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Sunrise Police
Performance Evaluation Summaty

December 31, 2007
Fiscal Year
Current
Quarter One Year Three Years Five Years 2007 2006 2005 2004 2003
DH] FIXED A+ PORTFOLIO(Inception 1/1/2007 )(includes cash)

A -~ 2-QOtrs.  3-Otrs. 1-Year . _ A
Return 3.45% 7.16% 6.48% 8.34% n/a n/a n/a n/a - nfa
Ranking (Broad Fixed) 5 3 5 5 n/a n/a n/a n/a n/a
Policy (LBAB A+) 3.08% 6.11% 8.57%  7.13% 7/ nfa n/a n/a n/a

Gold indicates equal to or beat the index, or in upper 40% of universe
Red indicates bottom 40% of universe

(&) Thistle Asset Consulting (&Y
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Sunrise Police

DH]J A+ Fixed (Inception 1/1/2007) Trailing 5-Year

(versus LBAB(A or better))

December 31, 2007
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Sunrise Police
Beta: Trailing 5-Year Risk

December 31, 2007

\
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Sunrise Police

Alpha: Trailing 5-Year Reward

December 31, 2007
\
DHJ A+ (Inception 1/1/2007) BONDS
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Sunrise Police
Batting Average: 5-Years Trailing

December 31, 2007
N
DH]J A+ (Inception 1/1/2007) BONDS
100 +
Dec-07 Sep-07 Jun-07 Mar-07 Dec-06
B DHJ A+ Fixed Income
y

§&) Tistle Asset Consulting &)
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Sunrise Police

Performance Evaluation Summary

Gold indicates equal to or beat the index, or in upper 40% of universe
Red indicates bottom 40% of universe

December 31, 2007
Fiscal Year
_ Current
Quarter One Year Three Years Five Years 2006 2005 2004 2003 2002
ALETHEIA GROWTH EQUITY PORTFOLIO(Inception 3/31/2007 )(includes cash)
2-Otrs. 3-Otrs.
Return -0.24% 8.33% 15.35% n/a n/a n/a n/a n/a n/a
Ranking (Broad Large Growth) 47 35 42 n/a n/a n/a n/a n/a n/a
Policy (R1000G) ‘ _ -0.77% 3.41% 10.50% n/a n/a © n/a _ n/a n/a " n/a

&) Thistle Asset Consulting (&)
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Sunrise Police
Alpha & Beta: 5-Years Trailing (or Inception if Less)

December 31, 2007
BETA
Current
Policy Dec-07 Sep-07 [un-07 Mar-07 Dec-06 Sep-06 Jun-06 Mar-06
50%S&P500, 40%LBAB &

Total Fund 10%R2000V 0.89 0.85 0.84 0.85 0.85 0.85 0.84 0.84
Managers, Total Fund

DHJ 55%S&P500, 45%LBIGC 0.76 0.81 0.83 0.86 0.85 0.87 0.90 0.89
Managers, Equities

DHJ S&P500 0.89 0.90 0.93 0.86 0.85 0.90 0.92 0.92

Buckhead Lg.Cap S&P500 0.97 0.96 0.94 0.95 0.95 0.95 0.95 0.95

-Buckhead Sm.Cap R2000V 0.96 0.90 0.94 0.94 0.95 0.94 091 0.92

Aletheia Lg. Growth R1000G 112 ' ' :
Managers, Fixed Income

DHJ LBIGC 1.03 1.02 0.89 0.90 0.89 0.90 0.90 0.89

DHJ A+ LBAB(A+) 1.14 1.14 .

ALPHA
50%S&P500, 40%LBAB &

Total Fund 10%R2000V -033% 022% 022% -0.14% -0.18% -0.22% 0.36% 0.62%
Managers, Total Fund »

DHj 55%5&P500, 45%LBIGC 041%  -0.51% -1.24% -1.56% -1.57% -1.34% -1.06% -0.53%
Managers, Equities

DHJ S&P500 -0.06% -0.31% -143% -046% 022% -2.18% -2.02% -1.13%

Buckhead Lg.Cap S&P500 -0.26% 0.95% 1.88% 190% 197% 194% 2.63% 251%

Buckhead Sm. Cap R2000V -1.20%  1.36% 1.43% -0.04% -0.77% -1.13% 1.02% 221%

Aletheia Lg. Growth R1000G 4.42%
Managers, Fixed Income ‘

DHJj LBIGC 051% 051% 0.67% 0.75% 0.77% 0.71% 0.68% 0.83%

DHJ A+ LBAB(A+) 0.15%  0.31%
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L 3

_ - Sunrise Police :
Batting Average & R-Squared: 5-Years Trailing (or Inception if Less)

December 31, 2007
BATTING AVERAGE
Current
Policy Dec-07 Sep-07 Jun-07 Mar-07 Dec-06 Sep-06 [un-06 Mar-06
50%S&P500, 40%LBAB &

Total Fund 10%R2000V 35.00 35.00 3500 3500 3500 3500 45.00 50.00
Managers, Total Fund

DHJ 55%5&P500, 45%LBIGC ~ 40.00 35.00 35.00 35.00 35.00 35.00 40.00 45.00
Managers, Equities

DHJ S&P500 40.00 35.00 30.00 35.00 3500 3500 3500 40.00

Buckhead Lg. Cap S&P500 50.00 52.63 5556 5882 5625 5333 6429 6154

Buckhead Sm. Cap . R2000V - 46.67 50.00 .53.85 50.00 4545 4000 5556 62.50

Aletheia Lg. Growth R1000G 66.67 : :
Managers, Fixed Income

DHJ LBIGC 75,00 7500 7000 7500 7500 75.00 70.00 75.00

DHJ A+ LBAB(A+) 75.00  66.67

R-SQUARED
50%S&P500, 40%LBAB &

Total Fund 10%R2000V 0.93 0.94 0.96 0.97 0.97 0.97 0.98 0.98
Managers, Total Fund ’

DHJ 55%S&P500, 45%LBIGC 0.72 0.77 0.87 0.90 0.90 0.91 0.93 0.93
Managers, Equities '

DHJ S&P500 0.92 0.93 0.96 0.96 0.95 0.95 0.96 0.96

Buckhead Lg. Cap S&P500 0.84 0.85 0.85 0.84 0.84 0.84 0.84 0.83

Buckhead Sm. Cap R2000V 0.78 0.76 0.75 0.75 0.77 0.76 0.78 0.79

Aletheia Lg. Growth R1000G 0.87
Managers, Fixed Income

DH] LBIGC 0.98 0.98 0.97 0.97 0.97 0.97 0.98 0.98

DHJ A+ LBAB(A+) 0.97 0.98
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Performance of Other Managers

December 31, 2007
Qtr YTD 1¥r 3Yr 5Yr 10Yr
CORE EQUITY
Atlanta Capital Management Co., LLC - High Quality Growth Plus - Gross Size 047 1346 1346 982 11.97 578
Contravisory Research & Management Corp. - Contravisory Equity Model Portfolio -276 11.70 11.70 935 16.86 14.01
Eagle Asset Management - Conservative Large Cap Equity - Gross Size -4.84 1.73 173 645 12.76 9.11
ICC Capital Management, Inc - Core Value - Gross Size ) -1.57 9.49 949 1066 1505 8.02
Inverness Counsel - Miami Beach Fire & Police - Gross Size (Equity Only)
INVESCO - Structured Core Equity - Gross Size -2.30 5.09 509 1236 1479 7.67
Madison Investment Advisors, Inc. - Large Cap Equity (Instl) - Gross Size -1.60 067 0.67 498 10.00 6.57
Rhumbline Advisers Corporation - Russell 1000 Index Fund - Gross Size -3.20 5.76 5.76 9.04 1343 6.17
Rhumbline Advisers Corporation - S&P 500 Index Fund - Gross Size -3.30 5.59 5.59 8.68 12.82 6.09
Robeco Investment Management, Inc. - WPG Disc Equity Large Cap - Gross Size
Voyageur Asset Management - Large Cap Core -0.92 7.68 7.68 634 1112 6.36
Russell 1000 -3.23 5.77 5.77 9.08 1343 6.20
S&P 500 -3.33 5.50 5.50 8.62 1283 5.91
GROWTH EQUITY

Allegiant Asset Management - Large Capitalization Growth Equity - Gross Size <152 1244 1244 917 1303 1032
Clearwater Capital Managment II - U.S. Active Large Cap Growth Equity - Gross Size
Davis Hamilton Jackson & Associates - Quality Growth - Gross Size 018 1566 15.66 7.99 10.13 6.07
Denver Investment Advisors, LLC - Growth - Gross Size . . .
ICC Capital Management, Inc - Large Cap Growth Equity - Gross Size -7.14 0.42 0.42 457 12.66
Montag & Caldwell, Inc. - Large Cap Growth - Gross Size 335 2222 2222 1229 1203 599
Northern Trust Global Investments - Northern Trust Large Cap Growth - Gross Size 314 1912 1912 1095 11.98 7.51
OakBrook Investments, LLC - OakBrook Select Equity - Gross Size -3.54¢ -185 -1.85 464 1019
Rhumbline Advisers Corporation - Russell 1000 Growth Index Fund - Gross Size -0.75 12.03 12.03 878 1216
Sawgrass Asset Management, LLC - Large Cap Growth Equity - Gross Size - -0.54 1317 1317 10.56 13.04
SIPCO - U.S. Growth Leaders - Gross Size -1.82 1258 1258 11.81 16.97
State Street Global Advisors - Active U.S. Large Cap Growth Strategy - Gross Size -1.53 7.23 7.23 953 1314 413
Voyageur Asset Management, Inc. - Large Cap Growth - Gross Size -0.70  11.30 11.30 599 1046 7.57
Russell 1000 Growth -0.77 1181 1181 8.68 1210 3.83
S&P 500/Citigroup Growth -1.28 9.13 9.13 7.82 10.82 4.70
DH]J Lg. Cap Growth (Fiscal Year End) 009 009 1572 831 1065  6.29
Buckhead Lg. Cap Value (Fiscal Year End) -813 -813 -2.55 585 1213 n/a
Buckhead Sm. Cap Value (Fiscal Year End) -13.60 -13.60 -11.43 1.96 n/a nfa
Aletheia Lg.Cap Growth(Fiscal Year End) -024 -0.24 nfa nfa n/a n/a

@ Chistle Asset @nnmtlﬁugm

Page 34



Performance of Other Managers

December 31, 2007
Qtr YTD 1Yr 3Yr 5Yr 10Yr
VALUE EQUITY
Aletheia Research and Management,Inc - Aletheia Value - Gross Size -4.24 3.82 382 1567 1885
BlackRock - Active Quant Large Cap Value - Gross Size -4.02 4.06 406 1076
Buckhead Capital Management - Value Equity - Low P/E - Gross Size -8.02 217 -217 621 1246 7.59
Cascade Investment Counsel, LLC - Large Cap Value - Gross Size
Cohen & Steers Capital Mgmt., Inc. - Cohen & Steers Large Cap Value - Gross Size -2.05 9.27 9.27 1422 1839
Crawford Investment Counsel, Inc. - Dividend Growth - Gross Size
DePrince, Race, Zollo, Inc. - Large Cap Value Equity - Gross Size -7.39 -288 -2.88 716 13.61 9.42
Eagle Asset Management - Value - Institutional - Gross Size -5.17 5.75 575 1092 1474 6.15
ICC Capital Management, Inc - Core Value - Gross Size -1.57 9.49 949 1066 15.05 8.02
INVESCO - Large Cap Value Equity - Gross Size -457 030 -0.30 652 11.99 4.15
Loomis, Sayles & Company, L.P. - Large Cap Value - Gross Size -1.65 697 697 1536 17.69 7.84
Missouri Valley Partners - Large Cap Value - Gross Size -4.20 245 245 710  13.02
Oppenheimer Capital - Large Cap Value - Gross Size -891 660 -6.60 6.81 1281 5.49
Rhumbline Advisers Corporation - Russell 1000 Value Index Fund - Gross Size -5.69 006 006 937 1461 7.84
State Street Global Advisors - Active ULS. Large Cap Value Strategy - Gross Size -4.38 3.78 378 1080 14.94 849
The Boston Company Asset Mgmt., LLC - US Large Cap Value Equity Management -3.27 401 401 1057 1435 7.46
Trusco Capital Management, Inc. - Large Cap Value Equity - Gross Size -5.30 4.53 453 1047 1449
Voyageur Asset Management, Inc. - Large Cap Value - Gross Size -3.50 5.06 506 1253 1717 8.11
Westwood Management Corporation - LargeCap Equity - Gross Size -0.23 1334 1334 1631 1752 1055
Russell 1000 Value. . -5.80 -0.17 -0.17 9.32 14.63 7.68
S&P 500/Citigroup Value -537 199 199 942 1484 6.71
MID-CAP EQUITY

Amalgamated Bank - LongView 400 MidCap Index Fund - Gross Size -2.65 8.06 8.06 1030 16.18 11.20
Batterymarch Financial Mgmt., Inc. - US Mid Cap S&P 400 - Gross Size
Chicago Equity Partners, LLC - Mid Cap Core Equity - Gross Size -5.90 175 1.75 762 1585 10.99
OakBrook Investments, LLC - Enhanced MidCap Strategy - Gross Size -2.34 9.39 939 1195 1740
Rhumbline Advisers Corporation - S&P 400 Index Fund - Gross Size -2.71 8.02 802 1037 1624 11.24
Robeco Investment Management, Inc. - BPAM Mid Cap Value Equity - Gross Size
State Street Global Advisors - Active U.S. Mid Cap Strategy - Gross Size -5.97 043 0.43 928 1785 1149
Russell Midcap ' -273 798 798 1027 1620 11.20
S&P Midcap 400 ~2.73 7.98 798 1027 1619 1120
DHJ Lg. Cap Growth (Fiscal Year End) 009 009 1572 831 1065  6.29
Buckhead Lg. Cap Value (Fiscal Year End) -8.13 -813 -255 585 1213 n/a
Buckhead Sm. Cap Value (Fiscal Year End) -13.60 -13.60 -11.43 1.96 n/a n/a
Aletheia Lg.Cap Growth(Fiscal Year End) -024 024 n/a n/a n/a nfa
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Performance of Other Managers

December 31, 2007 ) .
Q- YID 1vr 3Yr . 5Yr 10Yr
ALL CAP EQUITY -
Advanced Investment Partners - AllCap - Gross Size -2.07 -068 -0.68 838 1311 7.93
Diamond Hill Capital Management, Inc. - Diamond Hill Select Equity - Gross Size -2.01 6.04 6.04 1359 20.68
Intrepid Capital Management, Inc. - Intrepid Multi-Cap Equity - Gross Size -2.04 1.32 1.32 6.98 11.29 9.72
Oak Ridge Investments, LLC - All-Cap - Gross Size -0.05 1509 1509 1087 16.09
Oppenheimer Capital - All Cup Equity - Gross Size -288 576 576 1041 1577 . 10.74
Russell 3000 . -3.34 5.15 5.15 8.89 13.63 6.22
Dow Jones Wilshire 5000 (Full Cap) -308 574 574 921 1407 6.35
SMALL CAP EQUITY
Atlanta Capital Management Co., LLC - High Quality Small Cap - Gross Size -2.65 676 6.76 9.62 1515 9.92
Eagle Asset Management - Small Cap Core - Institutional - Gross Size -1.22 1075 1075 1278 1837 1571
GW Capital, Inc. - Small Cap Value Equity - Gross Size -0.31 912 912 1702 2854 13.83
Intrepid Capital Management, Inc. - Intrepid Small Cap - Gross Size 429 9.15 9.15 8.79 11.67
Kayne Anderson Rudnick Invst. - Small Cap - Gross Size -2.57 3.17 3.17 804 1589 11.71
Pzena Investment Management, LLC - Pzena Small Cap Value Service - Gross Size -11.40 -1212 -12.12 373 - 1554 1320
Rhumbline Advisers Corporation - S&P 600 Pooled Fund - Gross Size -648 -019 -0.19 7.55
Sawgrass Asset Management, LLC - Small Cap Growth Equity - Gross Size -415 1094 1094 570 1319 422
State Street Global Advisors - ULS. Small Cap Growth Opportunities Strategy - Gross Size  -6.75 046 046  3.09 1271
Trusco Capital Management, Inc. - Small Cap Growth - Gross Size -1.34 1316 13.16 810 1647
Russell 2000 -4.58 -1.56 -1.56 6.80 16.25 7.08
S&P SmallCap 600 . -645 030 -0.30 7.32  16.04 9.03
REAL ESTATE (September 30, 2007 Quarter)
American Realty Advisors - Core Equlty Real Estate-Sep. Accts. - Gross Size
ASB Capital Management, Inc. - EB Real Estate Fund - Gross Size 594 1280 1763 1765 1524 1240
JPMorgan Asset Management - Strategic Property Fund - Gross Size 448 1347 1834 1954 16.10
- Principal Global Investors - Real Estate Core Property - Gross Size ' 502 1252 1702 1783 1470 1277
- Prudential Real Estate Investors - PRISA II - Gross Size : 311 1545 21.03 2257 1860 14.74
RREEF - RREEF America II - Gross Size 569 1439 1899 1687 1459
Dow Jones Wilshire REIT Index -13.54 -17.56 ~-17.56 846 18.27 11.04
NCREIF Property Index 356 1223 1730 1597 1359 1248
INTERNATIONAL EQUITY
DePrince, Race, Zollo, Inc. - International Equity - Gross Size -1.74 7.21 721 1499 21.22 11.61
ICC Capital Management, Inc - International ADR Equity - Gross Size -2.04 911 911 11.59 1788 878
INVESCO - International Equity - Gross Size -2.21 976 976 1571 19.97  9.67
Oppenheimer Capital - International Equity - Gross Size 062 1314 1314 1918 21.67 1249
State Street Global Advisors - MSCI EAFE Index. Strategy - Gross Equal -1.73 1134 1134 17.01 2176 881
The Boston Company Asset Mgmt., LLC - International Core Equity Management -3.46 7.15 715 1865 2497 1391
Wentworth, Hauser and Violich - WHYV International Equity - Gross Size : . 233 4401 4401 3594 3342 2182
MSCI EAFE . -1.71  11.63 11.63 1732 22.08 9.04
DHJ Lg. Cap Growth (Fiscal Year End) ' 009 009 1572 831 10.65 6.29
Buckhead Lg. Cap Value (Fiscal Year End) -813  -813 -255 585 1213 nfa .
Buckhead Sm. Cap Value (Fiscal Year End) -13.60 -~13.60 -11.43 1.96 n/a n/a
Alethein Lg.Cap Growth(Fiscal Year End) . : -024 -0.24 n/a n/a n/a n/a
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Performance of Other Managers

December 31, 2007 )
Qtr YID 1Yr 3Yr 5Yr 10Yr
CORE FIXED INCOME
Atlanta Capital Management Co., LLC - High Quality Broad Market - Gross Size 3.32 7.62 762 523 450  6.06
Eagle Asset Management - Core Fixed Institutional - Gross Size 3.15 742 742 483 433 586
Galliard Capital Management - Broad Market Core Composite - Gross Size 2.53 665 665 48 513 6.48
ICC Capital Management, Inc - Core Fixed Income - Gross Size 2.74 6.76 676 444 398 577
Oppenheimer Capital - Fixed Income Aggregate - Gross Size 2.98 7.02 7.02 4.68 4.45 5.96
Sawgrass Asset Management, LLC - Core Fixed Income - Gross Size 2.82 6.81 6.81 4.71 447
State Street Global Advisors - Active Core ULS. Aggregate Bond Stra - Gross Size
Voyageur Asset Management, Inc. - Broad Market Core - Gross Size 2.65 6.56 6.56 4.61 447 594
Westwood Management Corporation - Fixed Income - Gross Size 2.94 7.32 7.32 4.76 4.18 6.00
Lehman Aggregate Bond 3.00 6.97 6.97 4.56 442 5.97
Lehman Gov/Credit Bond 310 725 725 444 444 601
INTERMEDIATE FIXED INCOME .
Allegiant Asset Management - Intermediate Gov’t/Credit - Gross Size 291 747 747 456 423 5.77
Davis Hamilton Jackson & Associates - Intermediate Fixed Income - Gross Size 3.18 8.24 8.24 4.99 4.60 6.00
Eagle Asset Management - Institutional Conservative - Gross Size 3.06 7.73 7.73 4.72 3.99 568
Missouri Valley Partners - Intermediate Government/Credit Fixed Income - Gross Size 326 814 .814 482 4.25
Sawgrass Asset Management, LLC - Intermediate Fixed Income - Gross Size 2.81 7.27 7.27 4.50 3.98
Sit Investment Associates, Inc. - Intermediate Govt/Corp - Gross Size 157 588 588 471 448 590
State Street Global Advisors - Active Core Intermediate LS. Aggreg - Gross Size
Voyageur Asset Management, Inc. - Intermediate Core - Gross Size 2.31 6.36 6.36 4.31 3.99 5.92
- Lehman Gov/Credit-Intermediate 291 740 740 432 406 575

DHJ Fixed Income (Fiscal Year End) 325 325 859 510 470 615
DHJ A+ Fixed Income (Fiscal Year End) 3.45 3.45 8.34 n/fa n/a n/a
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Data Updated Through:
Portfolio Snapshot Repart: Client Summary 12-31-2007 Page 1 of 10

Portfolio Value
$6.615,766.30

Sunrise Police Aletheia

Benchmark: S&P 500 TR

Composition % Portfolio Bmark Current Investment Style % Fixed-Income Investment Style %

Style Maturity
@ Cash 0.00 0.00 Value Core Growth Short Interm Long
@ US Stocks 79.32 100.00 3|9 | % | tgesie o | o | o tgh sy
@ Non-US Stocks 16.98  0.00
@ Bonds 000 0.0 VT8 | Medum 0 0|0 | Medum
& Other 3.70 0.00 0] 2 4 | sma ol o] o iow
® Not Classified 0.00 0.00
Sector Weightings Regional Exposure
% of Stacks i Portfolio  _| Bmark % of Stocks Portfolio Bmark
Information 10.81 20.60 Americas 93.65 100.00
Software 294 390 North America 92.67 100.00
Hardware 5.69 10.10 Latin America 0.98 0.00
Media . 0.78 3.10 Greater Europe 0.82 0.00
Telecommunication 1.4 3.50 United Kingdom 0.00 0.00
Service 2426 42.20 Europe-Developed 0.82 0.00
Healthcare Services 756 1240 Europe-Emerging 0.00 0.00
Consumer Services 10.71 7.00 Africa 0.00 0.00
Business Services 2.01 450 Greater Asia 1.88 0.00
Financial Services 399 1840 Japan 0.00 0.00
Manufacturing 64.93 37.20 Australasia 0.00 0.00
Consumer Goods n 9.30 Asia-Developed 0.00 0.00
Industrial Materials 2487 12.80 Asia-Emerging 1.84 0.00
Energy 3074 1140 Not Classified 370 000
Utilities 1.61 3.70
Not Classified 0.00 0.00

70 80 90 100

Trailing Returns Returns % Through 12-31-2007 Investment Activity Graph

3Mo We 3 S 10Yr
Pre-TaxPortfolio Retum 337 2640 3272 3880 2537 |nitllMKtVal:$689412 Final Mkt Val: $6,615.767 S

+/- Benchmark Return 6.70 20.91 24.10 2597 19.47

Best/Worst Time Periods

3Months Retun% 1 Year Return% 3 Years Return%
Best  03-99/05-99 25.88 05-05/04-06 76.70 02-03/01-06  54.43
Worst  06-98/08-98 -26.21 04-02/03-03 -11.32 10-99/09-02 6.75

muu|m|['mrnnm T T O TR mumumu T
1998 11999 [000 12 2002 12003 12004 LUOb 2006

Top 5 holdings out of 51 Type Holding Value $ % Assets Next 5 holdings out of 51 Type Holding Value $§ % Assets

Murphy Gil ST 450,076.20 6.80  streetTRACKS Gold Shares ETF 24449393  3.70

Suncor Energy ST 33325745 504  Chesapeake Energy ST 221,872.00. 335

IBM ST 299,437.00 453  Tesoro ST 21942000 332

Coca-Cola ST 28199515 426  Caterpillar ST 21876840 3.31

Titanium Metals ST. 263,17750 3.98  Newmont Mining ST 21436370 3.24

gé%%mzmﬁ:;t ?;w@g gg:m:; mﬂm;2;gl:o;;r;aatl‘rznl;g;t:a:n:gl}:};mr:ﬂ;pﬂ;:ﬂg?:l:ggs;:r tgglrfs:ad:lg‘:m an oﬁsr.mahn:y o ss'll a se-cu‘my ar;d (50; are m;t wanag()i;ntaoy bn:‘cm i::n:;lr;gi?::‘:ﬁdme) gc’;:(t mml“ssm@
ise required by law, Momi shall not be ible for any trading daclsmns damages or other losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supplsmental

sales literature. If applicable it must be preceded or ied by a and di:



Page 1 of 2 For internal and/or client reporting purposes only. Release Date: 12-31-2007

Portfolio Summary Report

Primary Rank: A Security Name

Aletheia
Security Name Equity Industry TotRet TotRet TotRet Ticker
Style Box 3 Mo 12Mo  Annlzd
Ivr
AES HH Electric Utilities 6.74 -2.95 16.10 AES
Alnylam Pharmaceuticals £ Biotechnology -11.26 35.89 57.31 ALNY
America Mobile (AMX) f Telecom Services -1.20 40.64 122.42 AMX
American Eagle Outfitters £ Clothing Stores -20.68 -32.45 11.15 AEO
American Express 5 Finance -11.95 -13.18 2.85 AXP
American Intl Group B Insurance (Property) -13.77 -17.96 -3.02 AlG
Amylin Pharmaceuticals HH Biotechnology -26.00 2.58 16.57 AMLN
Anheuser-Busch Companies HH Alcoholic Drinks 5.39 9.06 3.51 BUD
Apache £8 Oil/Gas 19.59 62.91 29.45 APA
Baxter International B Medical Equipment 3.52 26.79 20.52 BAX
Cameco EE Mining (Nonferrous/Non -13.80 -1.15 2.1 CCJ
Canadian Natural Resource fH Oil/Gas -3.33 38.09 51.43 CNQ
Caterpillar & Construction Machinery -7.06 20.48 16.18 CAT
Chesapeake Energy &8 Oil/Gas 11.36 35.95 3443 CHK
Citrix Systems FH Development Tools 573 4052 15.93 CTXS
Coca-Cola B Beverage Mfg. 7.36 30.44 16.84 KO
Comcast (CMCSA} B Cable TV -24.48 -35.29 -6.29 CMCSA
ConccoPhillips FH Oil/Gas 1.09 25.42 2951 cop
Devon Energy 1 Oil/Gas 7.03 33.51 3259 DVN
Emerson Electric B Electric Equipment 7.04 31.42 20.10 EMR
General Electric B8 Electric Equipment -9.70 2.69 3.44 GE
General Growth Properties B REITS -22.50 -18.53 8.21 GGP
Goldcorp £ Gold/Silver 11.18 20.10 33.87 GG
Haemonetics ¥ Medical Equipment 27.52 39.98 20.29 HAE
1BM 8 Computer Equipment -7.61 13.20 450 IBM
L-1 Identity Solutions £ Business Applications -4.77 18.64 -7.29 ID
Macy's K8 Department Stores -21.39 -32.65 -3.05 M
McDonald's HH Restaurants 10.99 36.38 25.36 MCD
MEMC Electronic Materials HA Semiconductors 50.34 126.09 88.32 WFR
Microsoft HH Business Applications 21.23 20.83 11.50 MSFT
Murphy Qil 5 0il/Gas 21.60 68.58 29.54 MUR
Newmont Mining B2 Gold/Sitver 9.57 958 4.27 NEM
Nordstrom B Department Stores -24.50 -27.69 15.96 JWN
Novartis AG 8 Drugs -1.18 -3.63 4,25 NVS
QOilsands Quest £ Mining (Nonferrous/Non -7.90 -18.73 144.25 BQl
Perini B Engineering/Construction -25.94 34.57 35.39 PCR
Procter & Gamble B Household/Personal Prod 490 16.63 12.32 PG
Schiumberger ER Oil/Gas Services -6.14 57.10 4453 SLB
Silver Wheaton EX Gold/Silver 21.04 61.93 76.43 SLW
streetTRACKS Gold Shares - 7.64 2543 21.78 GLD
Stryker 8 Medical Equipment 9.14 36.18 16.11 SYK
Suncor Energy H 0il/Gas 14.80 38.36 45.93 Su
Suntech Power Holdings Co -Electric Equipment 106.32 142.05 - STP
Tesoro ¥ 0il/Gas Products 3.86 46.04 44.94 TSO
Titanium Metals 8 Metal Products -20.98 -10.13 106.37 TIE
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Morningstar is an independent provider of financial information. Momingstar does not endorse any broker/dealer,
financial planner, or fund company. Reprints are available in quantity, 312-696-6100.

MOORNINGSTAR  Principia™



Portfolio Summary Report Page 2 of 2 For internal and/or client reporting purposes only. Release Date: 12-31-2007

. Primary Rank: A Security Name
Aletheia
Security Name Equity Industry TotRet TotRet TotRet Ticker
Style Box 3 Mo 12Mo  Annizd
3vr
Vertex Pharmaceuticals EH Biotechnology -39.52 -37.92 30.01 VRTX
Wal-Mart Stores HH Discount Stores 9.39 491 -1.96 WMT
Weatherford International HA Oil/Gas Services 21 64.15 38.81 WFT
WebMD Health EM Business/Online Svcs 2117 2.62 - WBMD
WorldSpace & Telecom Services -57.79 -52.00 - WRSP
Wynn Resorts F Gambling/Hote! Casinos -25.59 2492 23.17 WYNN
o e e L MCMINESTR ™

financial planner, or fund company. Reprints are available in quantity, 312-696-6100.



