%Merrillbynch Florida Municipal Clients

Periods ended 3/31/03 Asset Allocation Diversification* Rank
Rank QUARTER 1 YEAR CURRENT TARGET International Small/Mid Last Qtr

1 -0.4% -2.6% 38/60/2 50/50 v 1
2 -3.7% -5.2% 52/4414 65/35 v 16
3 -1.3% -6.3% 54/42/4 60/40 v v 5
4 -1.7% -6.6% 32/65/3 40/60 2
5 -1.7% -6.6% 49/47/4 60/40 v v 6
6 -2.3% -7.0% 40/57/3 40/60 3
7 -1.0% -7.6% 49/49/2 60/40 10
8 -1.9% -7.9% 42/51/7 50/50 v 7
9 -1.4% -7.9% 49/40/11 60/40 v 11
10 -1.2% -8.0% 42/53/5 50/50 v v 14
11 -0.2% -8.0% 47/45/8 50/50 23
12 -2.2% -8.3% 58/35/7 65/35 v v 4
13 -1.9% -8.4% 55/43/2 60/40 v v 13
14 -2.0% -8.4% 55/45/2 60/40 v v 12
15 -1.9% -8.5% 35/59/6 60/40 8
16 -2.0% -8.5% 35/57/6 60/40 9
17 -1.2% -8.6% 53/43/4 55/45 v v 20
18 -1.4% -8.9% 54/33/13 60/40 v v 18
19 -2.0% -8.9% 40/58/2 50/50 v 15
0 -2.2% -9.0% 55/43/2 60/40 v v 82
-1.2% -9.2% 56/43/1 60/40 v v 29

2 -1.5% -9.5% 51/46/3 60/40 v v 25
23 -1.1% -9.5% 52/48/0 60/40 v v 31
24 -1.8% -9.6% 53/47/1 50/50 v v 27
25 -2.4% -9.6% 56/42/2 60/35/5 v v 17
26 -1.3% -9.7% 51/4217 60/40 v 26
27 -1.6% -9.8% 55/37/8 55/45 v 24
28 -1.0% -9.9% 50/44/6 50/50 v 41
29 -1.4% -9.9% 53/46/1 60/40 v v 32
30 -1.8% -10.0% 54/44/2 60/40 v v 21
31 -1.4% -10.1% 58/41/1 50/50 v 4 37
32 -1.5% -10.1% 58/41/1 60/40 v v 34
33 -1.1% -10.2% 53/39/8 60/40 v v 62
34 -1.9% -10.3% 60/39/1 65/35 v v 42
35 -1.7% -10.6% 58/41/0 60/40 v v 40
36 -1.7% -10.6% 59/41/0 60/40 v v 38
37 -2.3% -10.6% 44/56/0 50/50 v 19
38 -1.1% -10.6% 61/39/0 60/40 v v 58
39 -1.9% -10.6% 55/40/5 60/40 v v 28
40 -1.3% -10.6% 50/38/12 60/40 v v 44
41 -1.8% -10.7% 57/43/0 60/40 v v 45
42 -1.7% -10.7% 60/33/7 65/35 v 36
43 -2.0% -10.7% 52/44/4 60/40 v v 57
44 -1.6% -10.8% 58/42/0 60/40 v v 46
45 0.3% -10.8% 64/32/4 65/30/5 74
46 -2.5% -10.8% 51/45/4 60/40 22
47 -1.5% -10.9% 53/40/6 60/40 35
48 -1.5% -10.9% 53/40/6 60/40 39
49 -1.4% -11.0% 60/40/0 60/40 v v 54
50 -1.5% -11.1% 57/38/5 65/35 v v 67
51 -1.8% -11.2% 54/44/2 50/50 65
52 -0.5% -11.2% 44/36/20 50/50 75
53 -1.9% -11.2% 57/42/1 65/35 v v 52
54 -1.8% -11.3% 59/40/0 60/40 v v 55
55 -1.3% -11.3% 55/40/5 60/40 68
56 -1.4% -11.4% 55/39/6 60/40 70
57 -2.2% -11.7% 61/38/1 60/40 v v 56
58 -1.8% -11.8% 58/36/6 60/40 v v 53
59 -2.3% -12.0% 56/36/8 65/35 v v 50
60 -2.2% -12.0% 54/40/6 50/50 60
61 -2.3% -12.0% 56/42/2 60/40 v 33
62 -2.6% -12.1% 57/39/4 65/35 v 47
63 -1.8% -12.1% 51/45/4 60/40 v v 49
64 -2.7% -12.1% 54/39/6 65/35 v 30
65 -1.9% -12.2% 59/35/6 60/40 v v 59
66 -2.8% -12.3% 52/42/6 60/40 v 48
67 -2.8% -12.3% 4414719 60/40 43
68 -2.9% -12.8% 62/34/4 60/40 v 61
69 -1.5% -13.1% 52/43/5 60/40 81
70 -2.8% -13.2% 49/47/4 50/50 51
71 -2.4% -13.4% 61/36/3 65/35 v v 69
72 -2.5% -13.4% 59/39/2 60/40 72
73 -2.5% -13.5% 57/41/2 60/40 v v 76
74 -1.3% -13.7% 59/41/0 60/40 v 79
75 -3.1% -13.7% 64/33/3 65/35 v v 66
76 -1.8% -14.1% 59/36/5 65/35 v 83
7 -1.5% -14.3% 64/31/5 65/30/5 v 4 84
78 -3.3% -14.4% 52/45/3 60/40 64
79 -3.5% -14.4% 53/41/6 60/40 v 63
80 -2.8% -14.7% 58/36/6 60/40 v v 71
81 -1.9% -15.2% 59/34/7 65/35 85
82 -2.8% -15.2% 59/36/5 60/40 v v 73
83 -1.8% -15.3% 60/33/7 65/35 86
84 -2.9% -15.6% 62/33/5 60/40 v v 77
85 -3.3% -16.1% 60/37/3 60/40 v 80
86 -3.1% -19.3% 87/10/3 87.5/10/2.5 v a 88
87 -4.5% -20.6% 67/24/9 80/20 87

Asset allocations are listed as follows: Stocks/Bonds/Cash/Real Estate * dedicated portfolios 09-May-2003


David Williams, Plan Administrator
The Sunrise Police Officers' Retirement Plan Account had a -1.2% return for the 03-31-03 quarter. A one year return of -9.3%. Relative to the Merrill Lynch Florida Fund Listing, would rank us # 22 of 87.

The Board would like to thank Jeff Swanson of Merrill Lynch for providing us with this listing report. 




