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CITY OF SUNRISE, FLORIDA POLICE OFFICERS’ RETIREMENT PLAN

EXPLANATION OF RISK/REWARD SCATTERPLOT GRAPHS
SEPTEMBER 30, 2007

The crossing lines represent the 5-year return (horizontal line) and 5-year standard deviation or volatility
or risk (vertical line) of the index against which the Fund is being measured.

Each point represents the Fund’s S-year return (vertically) and the standard deviation or volatility
(horizontally), relative to the index. If a point is in the southwest quadrant, for example, the 5-year return -
of the Fund has been less than (below) the index line, and the 5-year standard deviation (volatility) has also
been less than (to the left of) the index line.

There are four points, one for each of the last four quarters. The earliest one is the smallest and the quarter
just ended being the largest. Each point shows the 5-year relative position of the Fund versus the index

for that quarter. The movement of the points shows the trend, or direction, over time.

As noted in the graph, the best place is the northwest quadrant (less risk and a higher return); the worst
place to be is the southeast quadrant (more risk and a lower return).

45



9¥

"(ULMa. 12MO] D PUD YSLL 2.10ul) JUDIpHND 1SDaYINOS 211 S1 2q 01 29D]d 1S.10M ]
‘(uama. 1oyby v puw XS $S3)) JUD.POND ISaMYLI0U 21 S1 29 0] 20D1d 3S2q Y3 ‘Ydnib Y] Ul PaJoU Sy

‘aum
1200 ‘uonodanp 1o ‘pua.n ay) smoys syuiod ay1 Jo Juawsaow Yy, 1a3mwnb oy Jof Xopul a3y} SNS.aq
puny a3 fo uomsod aann)a.l 1mah-G ayy smoys 1uod Yoo 1sabun) a1 buraq papua 3snf 1a1mwnb
Y] PUD 1S3OS Y] S1 U0 1SaN.0a Y], ‘Sita1ionb umof 1sv) ayy 0 Yova 10 auo ‘syurod amof a0 aaaY],

Ul xopul ay3 ({0 1Ja1 ay1 01) UnYyl SS3) U2aq 0S)V sVY (ANNIVI0Q)
UoONDINSP P.OPUD]S aA-G Y] PUD ‘U] Xapul 2] (Mo)a2q) Uny) SSa] Uaaq SuY puny ayl Jo unma.l
0a2h-G oy ‘a)dumxa 1of qup.rponb 3samymos ay} ur s1uod v [ xapul 2y 0] 2ayvlaL ‘{(Apluoziioy)
Anmmoioa 1o uonmiaap popunis puv (Apontaa) usma.d mah-g s punyg ay spuasatda.l juiod Yooy

‘pamspawi Huiaq s1 puny ayl Yorm 3sumbo xopur ay o (aun oR.Laa) ysLL 1o fmpoioa
10 uonwIaap pOPUDIS MWafi-G PUD (dU1] TPIUOZLIOY) Ulma.l 1ahA-G ay) 1uasa.lda.l sau buISSo.Ld Y],

SHAVD LOTdNALLVIS AIVMINAISTY 10 NOILYNYIdX

L00T ‘0€ YAIWALJAS
SHAVYD LOTdHALLIVIS AUVMAA/ISTY A0 NOLLVNVTIXT

NVId INTNTIILTY SYADIIA0 ADI'TOd VARIO 1 “ASTINAS A0 ALID



¢

Ly

| 9002/1€/2LV  2002/l€/€@  L002/08/9¢  /00Z/0S/6 @

. (suoyvL0a (] pAvpuUv]S U1 9UdLIL1(J) YS[
0

prd

201300.49SU00)

awoou| pexi4 fe1o] :pay
sajnb3 [ej1o0] :usaln
pun4 [ejo] :10joo-inN

201552488V

pooo

i
]

L00T ‘0¢ Jaqundag

(€o170d yova sns.iaa)
QAVMIA/AST IVHA-C ODNITIVIL AN1A TVIOL

NVTd INTATILLTY SYIADI440 IDI'T0d VATIOTA “ISRINAS A0 ALID

(Xapuy - L2SVUDIN) SUINIIY Ul aoua,ta#_lq



8r

*SJUAUIIYB)S YUB( dY) UI PI)0OU SUOHOBSURI)
3Y) U0 PIseq UIN}al JO LI PIAIYIPM-dUIN & <31 ‘Gupjui] yiuow-enul ‘oetidordde usym
pue Supjul] AJyIuow Uo paseq si poylew sourwojtad 9y ] :JuSWAINSEIW ooueunio}iad Jo poyIR

4

as4aaiun Jo op0F WI0J30q $a7UNpPUL Py

/ i I i

%LL'6 %665 %99'C %8Y'L %¥5°€ %I8¢ %LV'E %¥v'S %88'C (09147) Adorod

! 2 [ofe £ Y 0 11 ¢ (pax1q “puiu]) Suyuvy
%9C'8 AR T TA %S L] YA Wl L IV EENS

OI'TO4.LI0d INOINI dIXI1d [Ha

%670~ %0¥¥C %L8°C1L %SGCCL %6£°01 %Sy'S1L %PL'EL %V 91 %¢0°C (005d4S)
%LGC- %L6°ST %IS'L %09°TL %€09 %P8 €L %61°CL %SE61 %0C% (90001) Aot10d
9 €6 09 9L 001 6L GG 9% (203p2435U0D
Y1mo4) 874g) Suryuvy
L %c0°0¢ %St Y n %V %E0°CL %L0°CL %CE61 ( Uiy

OITO4L0d HIMOYD 39V [HA

%IT9- %0I'9I %188 %6E/ %26/ %1701 %8/'8 %L TL %PP'T (09191
%GH & 005 d3S %GS) Aajod
29 L6 /¥ 8L L8 8 8L /¥ (paxig

PULIU] % GF & aR1ID0LISU0D)
Ym0ty 8T4g %6S) Suryuny

%lL9°CL %90°€ %ELE %S9/, %65, %6701 uinjay

OI'104.L40d ANNd TV.LOL [Ha

Z200C €007 %002 S00Z 9007 SIpaf a0l Si0af a4y 103 auUQ) 1271010y

1037 09517 UL
£00T ‘0€ YIINALJAS

AAVINANS NOILVNTVAT AONVINIOALAd

NVTd INTWTILLAY (SYADLA0 ADI'T10d VARIOTA “ASRINAS 40 ALID



6v

*$]UIUIAIE)S YURB( ) Ul PI)0U SUOI)dBSURI)
31[) U0 Paseq wIn}al Jo ajed pajySrom-oun € <a'1 ‘Gunjul] yruow-enur ‘djeridosdde usym
pue Surjur] A[yluow uo paseq st poyjou ddueuLojsad oy, ;JuswaInsesw 3dueuLIopdd Jo poyol

y/u

v/u
v/u

v/u
v/u

v/u

v/u

v/u

v/u
v/u

y/u

v/u
v/u

%C5°0¢
%l8°C1L

¥00C

103X [00S1]

(145v0 sapnypu1) OI104LN0d ALINTI dVD TIVINS AVAHAONG

as1a01un Jo 9,0 1103304 SajpIIPUL Py

%S/ LT %00°FL %IGTI %66 %80°9 %97°9- (A000T¥) Aortod
L8 729 08 9% IS L6 (aNJUA [IDIS proLg) SUBUDY
%€6°CL %IC6 %67 LT 68401 %I8'9- IEN]

SIDa X 9241 SIU3J O],

%699 %I9FI %FS 9L %STSL  USEFFL  %HTO- (A0OOTY)

%GTIL %6L01L %IEEL  %FIEL  %PFII %E0°C (005 d2S) Aajod
8. 9% I8 98 6L 0L (anJuA a84v] proig) Sunyuvy

%0, 01 oT6'1 %ILEL  %Z0TL  %SHFEL  %SS0- UINGZY

(ysvo sapnjour) OIT04LAOd INTVA dVD IOV AYIHAONE

S00C 9002 SIvaj inoj SV} 2a4Yy] Avaf ou()  A9iungy
JUDLIND)

L00T ‘0€ YT LdaS
AAVIWNNS NOILVIYTVAT HONVINHOAS A d

NVTd INTATILLTY SYIADIIA0 ADI'TO0d VATIOTA “ASRINAS 40 ALID



0s

*$JUIWIA)B)S YUEBQ IY) UI PIJOU SUOIDEBSUL.I)
oY) U0 PAsEq UINJAI JO 311 PAJYSPM-dWN B “o'l Gunyui] yuow-enut ‘oreudordde uaym
pue Jupyul| A[juow Uo paseq st poyjau souruuoyiad oy 1 JUSWRINSEIW SouBULIOfIad JO PO

as4201un Jo o4()F W0130q SAUINPUL Pay

s Jo 5 aaddn ur 10 ‘xanu 21 ] ) VLT
Yo ! S L

y/u v/u v/u v/u y/u v/u %€6°€ %I¥'T %7¥6°C (+v gvd1) fouod
v/u v/u v/u v/u v/u v/u (pax1q proig) Suyuvy]
y/u v/ y/u y/u y/u v/u %lL'V %E6'C %65°€ U1

N __ sHOe  sHOC
_ (ysvosapmpoun)(£007/1/T #01daoun)OIT04LNOd +V dAXId [HA

c00¢ £€00C ¥00C S00¢ 900¢ S4vaj aal S4vaX 34Y],  AVIL dUQO 4914onQ)

AV3 X 1v3St] e

. £00T ‘0€ YN LdAS
AAVIWNNS NOLLVNTVAT AONVINIOAY A d
NV1d INTWAILLTY (SHADIAJ0 ADI'T0d VARIOTA “ASRINAS 40 ALID



IS

*S)IUIUIAILB)S YUB( 3Y) UI PI)JOU SUOI)IBSUL.)
3Y) U0 paseq W.InjaJ Jo et pajydrom-oun e “o'1 ‘Gunjul| Yuow-enui ‘gjeridordde uoym
pue Sunjui] Ajyjuour Uo paseq si poyjaul sdueuLioyiad oy ], ;juswainseswr soueuLIojsad Jo poylo N

L

as4aaiun Jo o4, 10130q SFNPUL Py

I g ; {; I il 2i 7 113 B

y/u v/u v/u v/u v/u v/u v/ %GE T %0 ¥ (90001) A2110d

v/u v/u v/u v/u u/u v/u v/u H (41m045) 284077 proig) MEVEQM

v/u v/u v/u v/U v/u v/u v/u %C9°GT %6G°8 uinjay
SI0-C

Il\\.1...;\E@mwmwma@ﬂmoow\.ﬁ.m\m:Q:&%COEONEMO&\ﬂbm@mwrmgomw.ﬂmmhmq« i,,

200¢ £00¢ 700¢ S00¢ 900¢ SAV3X 901 SAVIJ 234Y ] AUIX JUQ 4214010
JUaLIND)

103X J00S1]

L00Z ‘0€ YIGWALAS
AAVINANNS NOILVYTVAT AONVINIOANTd
NVTd INTNTILLEY SYIDIAA0 ADITOd VARIOTA “ASRINNS A0 ALID



CITY OF SUNRISE, FLORIDA POLICE OFFICERS’ RETIREMENT PLAN

LIST OF LARGEST ASSETS HELD

September 30, 2007
TOP TEN EQUITY HOLDINGS
{By Fair Value)
RANK SHARES NAME FAIR VALUE % EQUITY RETURN

1 19,190 General Electric $ 794,466 2.4% 20.8%

2 7,630 ExonMobil 706,233 2.1 40.3%

3 8,860 Procter & Gamble 623,212 1.9 15.9%

4 20,565 Microstof 605,845 1.8 9.2%

5 8,715 AIG 589,570 1.8 3.1%

6 6.095 Chevron 570,370 1.7 48.5%

7 8,525 Johnson & Johnson 560,093 1.7 3.7%

8 13,925 First Marblehead 528,175 1.6 (16.3)%

9 14,560 Chesapeake Energy 513,386 1.5 22.6%

10 5,830 Conoco Phillips 511,699 1.5 50.8%

TOP TEN BOND HOLDINGS
{By Fair Value)
RANK PAR BONDS COUPON MATURITY FAIR VALUE

1 975,000 FNMA 4.375% 09/15/2012 $ 964,945
2 910,000 FHLMC ' 5.500% 09/15/2011 940,428
3 865,000 FNMA Callable 6.000% 05/12/2016 880,948
4 850.000 FHLMC Callable 5.625% 05/19/2011 866,203
5 815,000 FHLMC 6.000% 06/15/2011 856,004
6 830.000 FHLMC 4.375% 07/17/2015 802,506
7 7 85,000 FNMA Pool #256455 5.500% 10/01/2021 640,931
8 745,000 FHLMC Callable 5.400% 02/02/2012 753,314
9 725,000 FHLMC Callable 5.375% 0109/2014 728,132
10 705,000 FHLMC 4.375% 07/17/2015 681.646

Rote: A complete listing of investments is available upon request from the office of the
Plan Administrator.
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CITY OF SUNRISE, FLORIDA POLICE OFFICERS’ RETIREMENT PLAN

SCHEDULE OF FEES
Year ended September 30, 2007

Assets
Under
Management Fees
Investment Managers:
Fixed income : $ 19,813,196 $ 77,671
Equity 34,137,971 200,002
Total assets and fees (1) $ 53.951.167 271,673
Other Investment Service Fees: |
Custodian 29,778
Performance monitor ' 31,195
Total fees $ 338,646

(1) Does not include investments in which the Board has invested the plan
assets which have multifaceted fee or compensation components and
which are deducted from the assets when determining plan unit values.
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CITY OF SUNRISE, FLORIDA POLICE OFFICERS’ RETIREMENT PLAN

SCHEDULE OF COMMISSIONS
Year ended September 30, 2007

Number of Total Commissions Commission
Brokerage Firm Shares Traded Commissions Per Share Recapture
Avondale Partrerp 825 $ 41 $ 005 $ -
Bank of New York 166,579 7,788 0.05 -
Bear Stearns 13,175 659 0.05 -
CIBC World Markets Corp. 4,525 226 0.05 -
Cantor Fitzgerald 28,050 897 0.03 -
Capital International Services 346,589 16,195 0.05 8,803
Craig Hallum 11,175 559 0.05 -
CSFB 1,650 - - -
D A Davidson 10,975 549 0.05 -
Freidman Billings 4,525 226 0.05 -
Jeffries and Company 50,663 1,520 0.03 -
Jones Trading 86,800 2,242 0.03 -
Knight Trading 40,405 1,212 0.03 -
Lehman Brothers 13,230 661 0.05 -
Lynch, Jones, Ryan 193,731 7,767 0.05 7,356
McDonald Investments 5,100 255 0.05 -
Morgan Kagan 6,200 310 0.05 -
Morgan Stanley 16,945 847 0.05 -
Raymond James 17,575 834 0.05 -
Robinson Humphrey 14,850 446 0.03 -
Sanford C. Bernstein 30,691 1,535 0.05 -
Smith Barney 27,145 1,357 0.05 -
Stiefel Nicolas 4,200 210 0.05 -
VNX 90,335 1,129 0.01 -
Wealth Monitors 3,800 190 0.05 -
Totals 1,189,738  § 47,655 $ 1.06 § 16,159

54



CITY OF SUNRISE, FLORIDA POLICE OFFICERS’ RETIREMENT PLAN

INVESTMENT SUMMARY
September 30, 2007
Fair Value Percent of
September 30, Total
Type of Investment 2007 Fair Value
Fixed Income:
U.S. Government securities $ 1957415 3.62
U.S. Government agencies 15,743,167 29.15
Corporate bonds 1,500,296 2.78
Total fixed income 19,200,878 35.55
Common Stock:
Energy 4,288,533 7.94
Materials 1,899,551 3.52
Industrials 4,904,617 9.08
Consumer discretionary 3,463,325 6.41
Consumer staples 3,169,487 5.87
Health care 3,966,378 7.34
Financials 6,005,004 11.12
Information technology 4,766,987 8.83
Telecommunication services 683,248 1.26
Utilities 600,146 1.11
Total common stock 33,747,276 62.48
Short-Term Investment:
Temporary investment funds 1,003,013 1.85
Total short-term investment 1,003,013 1.85
Receivables and Other:
Pending trade purchases (389,302) (0.72)
Pending trade sales 254,402 0.47
Accrued income 199,950 0.37
Total receivables and other 65,050 0.12
Total $ 54,016,217 100.00
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